Redogorelse av styrelsen enligt 14 kap 8 § Aktiebolagslagen
The Board’s report according to the Swedish Companies Act, Chapter 14 section 8

Styrelsen for Climeon AB (publ) org.nr. 556846-1643, ("Bolaget™) far harmed infor
kommande styrelsesammantréde den 31 augusti 2017 samt extra bolagsstdmman den 18
september 2017 dar beslut bl.a. avses att tas om emissioner av teckningsoptioner, avge en
redogorelse for handelser av vasentlig betydelse for Bolagets stallning vilka intraffat sedan
senast avgivna arsredovisning. Arsredovisningen fér Bolaget avseende verksamhetsaret 2016
lamnades av styrelsen den 29 mars 2017 och behandlades och faststalldes pa arsstaimma i
Bolaget den 27 april 2017. Savitt avser véasentliga handelser for tiden darefter kan foljande

anforas.

The Board of Climeon AB (publ) org.nr. 556846-1643, (the Company) hereby, before the upcoming Board meet-
ing to be held on 31 August 2017 and extra general meeting to be held on 18 September 2017 where the deci-
sions will be taken regarding among all the issuance of warrants, give the following report regarding events of
material significance for the Company’s financial position, which occurred after the presentation of the latest
annual report. The annual report for the Company about the financial year 2016 was submitted by the Board on
March 29, 2017, and was adopted by the annual general meeting on 27 April, 2017.

Vad avser héndelser av vasentlig betydelse for Bolagets stéllning som har intraffat efter det
att arsredovisningen for 2016 avlamnades hanvisas till bifogade preliminar balans- och
resultatrapport for Bolaget avseende perioden 1 januari — 31 juli 2017, Bilaga 1. Bolagets
verksamhet och finansiella utveckling har utvecklats enligt plan under perioden.

Regarding events of material significance for the Company’s financial position which occurred subsequent to
the presentation of the annual report for 2016, please see the attached preliminary balance sheet and income
statement for the Company regarding the period 1 January — 31 July 2017, Appendix 1. The Company’s business
and financial position has during the period developed in accordance with established plans.

Bolaget kontrakterat en viktig tillaggsorder pa fyra Climeon Heat Power-moduler och tva

Climeon Steam Turbine-moduler inom Maritimsegmentet under april 2017.
Important repeat order for four Climeon Heat Power modules and two Steam Turbines within the Maritime seg-
ment received during April 2017.

Under maj invigdes en ny produktionsanldggning med kapacitet att producera upp till 2 500

Climeon Heat Power-moduler per ar i samarbete med Mastec i sddra Sverige.
During May, a full scale production site with capacity to produce up to 2 500 Climeon Heat Power systems per
year was inaugurated together with partner Mastec in the south of Sweden.

Climeon har registrerats som publikt bolag hos Bolagsverket efter beslut pa bolagsstamman i
april 2017 och ser 6ver mojligheterna att introduceras pa svenska borsen. Beslut fran bolags-

stdmma gallande fondemission, split och ny bolagsordning har registrerats.

Climeon is registered as public company at Swedish Companies Registration Office following the decision from
the AGM in April 2017 and the Company’s currently looking into getting listed on the Swedish stock market.
AGM decisions regarding the issue of shares, share split and new Articles of Association has been registered.

Bolaget har tecknat avtal och erhallit kortsiktig upplaning fran storre dgare om 12,1 Mkr un-
der perioden. Climeon har darutéver erhallit externa lanel6ften for orderfinansiering om 20,8

Mkr under juni 2017.

The company has signed an agreement and received short-term borrowing from major shareholders of SEK 12.1
million during the period. Climeon has also received external loan promises for order financing of SEK 20.8
million in June 2017.

Eftersom Bolaget ar i ett uppbyggnadsskede med betydande utvecklingskostnader redovisar
Bolaget I6pande underskott i verksamheten.



Since the Company’s business is in a development phase with significant development costs, the Company re-
ports ongoing losses from its operations.

Styrelsen bekraftar harmed att nagra handelser av vasentlig betydelse for Bolagets stéllning
inte intraffat efter det att den senaste arsredovisningen lamnades utéver vad som framgar ovan

och av bifogat material.

The Board hereby confirms that no events of material significance for the Company’s financial position have
occurred subsequent to the presentation of the latest annual report other than that follows from the above and
the attached material.

Kista, 31 August 2017
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